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India Inc. wooed to buy US companies
rediff.com: June 6, 2006

New York-based investment bank Virtus Global Partners said on Monday the firm is

with Indian companies to help them acquire nine US firms mainly in IT, pharma and
automotive sectors this year.

"We have mandate from US technology, pharmaceutical and auto component firms

themselves to Indian companies," Virtus Global Managing Partner and CEO Anil Ku

in New Delhi.

Kumar, who kickstarted the firm's Indian operations, said on Monday Indian compar
the cash, management skill and confidence to take over foreign companies.

"We expect to close nine deals this year," Kumar said of the newly founded compan
ambitions which is banking on helping M&A of small and medium companies with re
in the range of $40 million to $150 million.

Six technology companies, two pharma companies, one candy manufacturing firm
auto component companies have approached Virtus to find buyers from India who &
to shell out more for the acquisitions that will in turn give them a readymade foot-hol
world's largest market.

Five Indian companies are also in talks with the investment bank to help them sell o
acquire firms in US, Virtus Global Managing Partner Harry Minj said.

He said all the top Indian IT and Pharma companies are looking for acquisitions in L
the firm would be happy to be part of such deals.

Indian companies have done 29 international acquisitions valued at $2.1 in the first
months this year which is almost similar to acquisitions of entire 2005.

"We expect Indian firms to acquire about 60 overseas companies in 2006 for $4-4.5
Kumar said.

Print E-rnail W= Comment
this article F.H this article £ on this page

(4 N =]

Home | Sitemap | Contact us | Privacy Policy | Disclaimer

Copyright © 2004-2006 India Brand Equity Foundation
An initiative of the Ministry of Commerce & Industry, Government of India g

C/o Confederation of Indian Industry @l

http://www.ibef.org/artdisplay.aspx?cat_id=152&art_id=12053

6/17/2006



India Inc. wooed to buy US companies Page 2 of 2

IBEF “ woodapple

http://www.ibef.org/artdisplay.aspx?cat_id=152&art_id=12053 6/17/2006



